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AGENDA

I. Opening Remarks – Senator Jackie Speier, Senator Ross Johnson, Senator Jack Scott

II. 
The Big Picture – How insurance products sometimes fit into bigger fraudulent schemes: national and state-wide perspective

A. Insurance Commissioner John Garamendi – statewide perspective

B. J.J. MacNab, CFP, CLU – national perspective

III. Victims and victim advocates: The Consequences to Seniors of Buying Inappropriate Insurance and Financial Products 

A. Prescott Cole, Attorney at Law, California Advocates for Nursing Home Reform (CANHR) - how products are sold to seniors.  Do seniors get what they really don’t want – big bills (and no money left) for their heirs?

B. Peter Stern, Attorney at Law – Legal Perspective

He is a statewide authority on estate planning.  He is on a State Bar committee which deals with “incapacity” issues, which is investigating scams by attorneys and non-attorneys that victimize seniors.  He will discuss the legal and financial harm caused by bad estate planning advice.

C. Patricia Kryder – victim’s perspective

Ms. Kryder will testify about the complexity and profitability (for agents and insurance companies) of some insurance scams being marketed as safe and secure investments.  She was a very sophisticated investor, who along with 1800 senior citizens, lost millions in a fraudulent investment.  She will also testify about how her case never came to the attention of California regulators, despite the fact that it was perpetrated in California and predominantly involved insurance.

C. Thomas Harris, Supervisor, Financial Abuse Investigation Team

Adult Protective Services, Sacramento County

He will give examples of abusive sales and marketing of investment products which have victimized seniors.  He will also discuss the impact of the state budget crisis on local efforts to protect vulnerable populations, such as seniors, from abuse.

IV.  Regulators/Prosecutors:

A. CA Department of Justice, Margaret Reiter  

B. Melinda Aval, Investigation/Enforcement Unit 

C. Tim LeBas, Department of  Corporations 

D. Suzanna Mak – successes, issues and problems associated with prosecuting financial abuse cases on the local level.

V.
Industry Perspective

A.
Mike Flynn, Coalition of CA Ins. Professionals

B.
Kit Batina, CA Association of Senior Estate Planners


C. 
Insurance Company representative - TBA

VI.
The Whistleblowers’ Perspective – How Products are Marketed and Sold 

A. Elmer Hunsaker

B. Charlton “Kipp” Wordell

C. Rolando Cabiles

